WILLMAR CITY COUNCIL WORK SESSION
MONDAY, JANUARY 31, 2022, 6:30 P.M.
TRAINING ROOM, FIRE STATION

515 SW 2ND STREET
WILLMAR, MINNESOTA

AGENDA

Discussion Items:

1. Bonding Presentation - Doug Green of Baker Tilly

2. Other



City of Willmar, Minnesota
City Council Work Session

2022 Bonding Discussion

Doug Green, Baker Tilly
January 31, 2022




CITY OF WILLMAR - BOND WORK SESSION

Overview of Discussion

. Authority to Issue Bonds and Ordinance Process

II.  Review Outstanding Bond Issues

I1l. Future Street Improvement Projections

V. Estimated Levy and Tax Impacts



CITY OF WILLMAR - BOND WORK SESSION

Statutory Authority to Incur Debt Obligations in Minnesota

Name:
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Payment
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Equipment
Certificates
M.S. 412.301

Equipment
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Capital
Improvement
M.S. 475.03

Facilities

Levy
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now, Tor tomarrows.

Abatement
Bonds
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Recreational
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MUNICIPAL ADVISORS

CITY OF WILLMAR - BOND WORK SESSION

City of Willmar Bond Ordinance Process

e Section 2.12 Ordinances and Resolutions
Subdivision 1. Action requiring an ordinance

(F) Authorize the borrowing of money, incurring indebtedness, or authorizing of
capital leases;

« Bond Ordinance Process

Ordinance published in paper

Public hearing seven days following publication
City Council holds public hearing

15-day petition period begins

Bonds are sold following petition period

VV VYV YV



CITY OF WILLMAR - BOND WORK SESSION

Outstanding
General
Obligation Bond
|Ssues

e Series 2011A, 2012B,
2013A, 2014B and
2015A Bonds mature
or being paid in full
on 2/1/2022.

@

bakertilly

MUNICIPAL ADVISORS

Issue Name Original 2/1/2022 Call Fina! Bgnd
Par Balance Date Maturity Yield
Improvement Bonds
2011A GO Improvement Bonds $ 1,825,000 $ - 02/01/2020 02/01/2022 2.1%
2012B GO Improvement Bonds $ 1,460,000 $ - 02/01/2021 02/01/2023 1.8%
2013A GO Improvement Bonds $ 1,910,000 $ - 02/01/2022 02/01/2024 2.1%
2014B GO Improvement Bonds $ 1,000,000 $ - 02/01/2021 02/01/2025 2.2%
2015A GO Improvement Bonds $ 1,400,000 $ - 02/01/2022 02/01/2026 2.6%
2016A GO Improvement Bonds $ 1,600,000 $ 856,000 02/01/2023 02/01/2027 2.5%
2017A GO Improvement Bonds $ 1,100,000 $ 703,000 02/01/2024 02/01/2028 3.2%
2018B GO Improvement Bonds* $ 2,930,000 $ 2,140,000 02/01/2026 02/01/2029 2.6%
2019A GO Improvement Bonds $ 4,740,000 $ 3,900,000 08/01/2024 02/01/2030 2.3%
2020A GO Improvement Bonds $ 1,965,000 $ 1,784,000 02/01/2025 02/01/2031 1.7%
2021B GO Improvement Bonds $ 2,440,000 $ 2,440,000 02/01/2030 02/01/2032 0.8%
*$1.48M for Western Interceptor project. Total:  $ 11,823,000
Other GO Bonds
2018A GO Bonds (Ice Arena) 2,780,000 2,440,000 02/01/2026 02/01/2038 3.2%
2021B GO Abatement Bonds (Ped Path) = $ 460,000 460,000 02/01/2030 02/01/2032 0.8%
Total: $ 2,900,000




NTC

				TAX CAPACITY TABLE

				Homestead Residential

				$50,000				$300

				$70,000				420

				$85,000				554

				$100,000				718

				$125,000				990

				$150,000				1,263

				$200,000				1,808

				$225,000				2,080

				$250,000				2,353

				$300,000				2,898

				$350,000				3,443

				$400,000				3,988

				$450,000				4,500

				$500,000				5,000



				Commercial/Industrial

				$100,000				$1,500

				$150,000				2,250

				$250,000				4,250

				$500,000				9,250

				$1,000,000				19,250



				Apartments (4 or More Units)

				$100,000				1,250

				$200,000				2,500

				$500,000				6,250

				$1,000,000				12,500



				Agricultural Homestead

				Value per Acre		$5,000

				Dwelling Est.						Net Tax

				Market 		Acres		Total EMV		Capacity

				$100,000		80		$500,000		$2,718

						160		900,000		4,718

						320		1,700,000		10,668

						640		3,300,000		26,668



				Agricultural Non-Homestead

										Net Tax

						Acres		Total EMV		Capacity

						80		$400,000		$4,000

						160		800,000		8,000

						320		1,600,000		16,000

						640		3,200,000		32,000







2022 Street Financing Planning

		I.		PAR AMOUNT ON $324K ANNUAL PAYMENTS

				Annual Payment		$   323,742

				Average Interest Rate		2.0%

				Term		15

				Present Value/Par Amount		$   4,159,846

				Year		Principal		Interest		Total

				1		$240,545		$83,197		$323,742

				2		$245,356		$78,386		$323,742

				3		$250,263		$73,479		$323,742

				4		$255,268		$68,474		$323,742

				5		$260,374		$63,368		$323,742

				6		$265,581		$58,161		$323,742

				7		$270,893		$52,849		$323,742

				8		$276,311		$47,431		$323,742

				9		$281,837		$41,905		$323,742

				10		$287,474		$36,268		$323,742

				11		$293,223		$30,519		$323,742

				12		$299,088		$24,654		$323,742

				13		$305,069		$18,673		$323,742

				14		$311,171		$12,571		$323,742

				15		$317,394		$6,348		$323,742

				TOTAL		$4,159,846		$696,284		$4,856,130

				Bonds are callable after year 8 without interest rate penalty.



		II.		ANNUAL PAYMENTS ON $2.0M PAR OVER 15 YEARS

				Annual Payment		$   155,651

				Average Interest Rate		2.0%

				Term		15

				Present Value/Par Amount		$   2,000,000

				Year		Principal		Interest		Total

				1		$115,651		$40,000		$155,651

				2		$117,964		$37,687		$155,651

				3		$120,323		$35,328		$155,651

				4		$122,730		$32,921		$155,651

				5		$125,184		$30,467		$155,651

				6		$127,688		$27,963		$155,651

				7		$130,242		$25,409		$155,651

				8		$132,847		$22,804		$155,651

				9		$135,504		$20,147		$155,651

				10		$138,214		$17,437		$155,651

				11		$140,978		$14,673		$155,651

				12		$143,797		$11,854		$155,651

				13		$146,673		$8,978		$155,651

				14		$149,607		$6,044		$155,651

				15		$152,599		$3,052		$155,651

				TOTAL		$2,000,000		$334,764		$2,334,764

				Bonds are callable after year 8 without interest rate penalty.





Outstanding Bonds

				Issue Name		Delivery 
Date		Original 
Par		Bond 
Balance		Call 
Date		Final 
Maturity		Bond 
Yield		Highest
 Coupon		Lowest 
Coupon



				Improvement Bonds

				2011A GO Imp Bonds 		07/26/2011		1,825,000.00		180,000.00		02/01/2020		02/01/2022		2.1%		2.9%		0.6%

				2012B GO Imp Bonds 		08/01/2012		1,460,000.00		230,000.00		02/01/2021		02/01/2023		1.8%		2.1%		2.0%

				2013A GO Imp Bonds 		07/30/2013		1,910,000.00		575,000.00		02/01/2022		02/01/2024		2.1%		3.0%		2.0%

				2014B GO Imp Bonds 		08/12/2014		1,000,000.00		426,000.00		02/01/2021		02/01/2025		2.2%		2.2%		2.2%

				2015A GO Imp Bonds 		09/09/2015		1,400,000.00		754,000.00		02/01/2022		02/01/2026		2.6%		2.6%		2.6%

				2016A GO Imp Bonds 		10/13/2016		1,600,000.00		1,015,000.00		02/01/2023		02/01/2027		2.5%		2.5%		2.5%

				2017A GO Imp Bonds 		12/28/2017		1,100,000.00		808,000.00		02/01/2024		02/01/2028		3.2%		3.3%		3.3%

				2018A GO Bonds 		06/20/2018		2,780,000.00		2,555,000.00		02/01/2026		02/01/2038		3.2%		3.0%		2.8%

				2018B GO Improvement Bonds		06/20/2018		2,930,000.00		2,410,000.00		02/01/2026		02/01/2029		2.6%		3.0%		2.8%

				2019A GO Imp Bonds 		10/21/2019		4,740,000.00		4,340,000.00		08/01/2024		02/01/2030		2.3%		2.3%		2.3%

				2020A GO Imp Bonds by Bank 06.29.20 		07/29/2020		1,965,000.00		1,965,000.00		02/01/2025		02/01/2031		1.7%		1.8%		1.8%

				2021B GO Imp & Abate Bonds 		10/07/2021		2,900,000.00		2,900,000.00		02/01/2030		02/01/2032		0.8%		5.0%		3.0%



				Salex Tax Bonds

				2021A GO Sales Tax Rev Bonds 		02/17/2021		4,495,000.00		4,495,000.00		02/01/2029		02/01/2033		0.9%		4.0%		1.0%

				2021C GO Sales Tax Rev Bonds 		10/07/2021		13,715,000.00		13,715,000.00		02/01/2030		02/01/2033		0.9%		5.0%		2.0%



				PFA 

				2008C GO Sewer Rev Note (PFA) 		09/09/2008		42,001,362.36		24,437,000.00		05/01/2012		08/20/2028		3.3%		3.3%		3.3%

				2008D GO Sewer Rev Note (PFA) 		09/09/2008		7,000,000.00		7,000,000.00		05/01/2012		02/20/2030		0.0%		-		-

				2009-1 GO Clean Water (PFA) 		09/21/2009		1,711,867.43		783,151.43				08/20/2029		2.5%		2.5%		2.5%

				2009-2 GO Clean Water (PFA) 		11/18/2009		27,663,529.51		19,919,000.00				08/20/2038		3.4%		3.4%		3.4%

				2013 GO Clean Water - (PFA) 		07/25/2013		1,582,219.03		1,432,188.00				08/20/2042		1.1%		1.1%		1.1%

				2014A GO Sewer Rev Note (PFA) 		08/11/2014		3,000,000.00		2,021,000.00				08/20/2034		1.0%		1.0%		1.0%

				2016B GO Sewer Revene Note (PFA) 		06/21/2016		1,046,528.00		827,000.00		08/20/2016		08/20/2036		1.0%		1.0%		1.0%

				2018 GO Sewer Revene Note (PFA) 		10/03/2018		1,558,505.00		1,383,000.00				08/20/2038		1.1%		1.1%		1.1%





Outstanding Bonds 2

				City of Willmar, Minnesota

				Outstanding Bond Issues

				Issue Name		Delivery 
Date		Original 
Par		2/1/2022 
Balance		Call 
Date		Final 
Maturity		Bond 
Yield

				Improvement Bonds

				2011A GO Improvement Bonds 		07/26/2011		$   1,825,000		$   - 0		02/01/2020		02/01/2022		2.1%

				2012B GO Improvement Bonds 		08/01/2012		$   1,460,000		$   - 0		02/01/2021		02/01/2023		1.8%

				2013A GO Improvement Bonds 		07/30/2013		$   1,910,000		$   - 0		02/01/2022		02/01/2024		2.1%

				2014B GO Improvement Bonds 		08/12/2014		$   1,000,000		$   - 0		02/01/2021		02/01/2025		2.2%

				2015A GO Improvement Bonds 		09/09/2015		$   1,400,000		$   - 0		02/01/2022		02/01/2026		2.6%

				2016A GO Improvement Bonds 		10/13/2016		$   1,600,000		$   856,000		02/01/2023		02/01/2027		2.5%

				2017A GO Improvement Bonds 		12/28/2017		$   1,100,000		$   703,000		02/01/2024		02/01/2028		3.2%

				2018B GO Improvement Bonds*		06/20/2018		$   2,930,000		$   2,140,000		02/01/2026		02/01/2029		2.6%

				2019A GO Improvement Bonds 		10/21/2019		$   4,740,000		$   3,900,000		08/01/2024		02/01/2030		2.3%

				2020A GO Improvement Bonds		07/29/2020		$   1,965,000		$   1,784,000		02/01/2025		02/01/2031		1.7%

				2021B GO Improvement Bonds		10/07/2021		$   2,440,000		$   2,440,000		02/01/2030		02/01/2032		0.8%

				*$1.48M for Western Interceptor project.				Total:		$   11,823,000



				Other GO Bonds

				2018A GO Bonds (Ice Arena)		06/20/2018		$   2,780,000		$   2,440,000		02/01/2026		02/01/2038		3.2%

				2021B GO Abatement Bonds (Ped Path)		10/07/2021		$   460,000		$   460,000		02/01/2030		02/01/2032		0.8%

								Total:		$   2,900,000

				Sales Tax Bonds

				2021A GO Sales Tax Rev Bonds 		02/17/2021		$   4,495,000		$   4,185,000		02/01/2029		02/01/2033		0.9%

				2021C GO Sales Tax Rev Bonds 		10/07/2021		$   13,715,000		$   13,715,000		02/01/2030		02/01/2033		0.9%

								Total:		$   17,900,000

				Wastewater Treatment Fund

				2008C GO Sewer Rev Note (PFA) 		09/09/2008		$   42,001,362		$   24,437,000				08/20/2028		3.3%

				2008D GO Sewer Rev Note (PFA) 		09/09/2008		$   7,000,000		$   7,000,000				02/20/2030		0.0%

				2009-1 GO Sewer Rev Note (PFA) 		09/21/2009		$   1,711,867		$   783,151				08/20/2029		2.5%

				2009-2 GO Sewer Rev Note (PFA) 		11/18/2009		$   27,663,530		$   19,919,000				08/20/2038		3.4%

				2013 GO Sewer Rev Note (PFA) 		07/25/2013		$   1,582,219		$   1,444,000				08/20/2042		1.1%

				2014A GO Sewer Rev Note (PFA) 		08/11/2014		$   3,000,000		$   2,021,000				08/20/2034		1.0%

				2016B GO Sewer Rev Note (PFA) 		06/21/2016		$   1,046,528		$   827,000				08/20/2036		1.0%

				2018 GO Sewer Rev Note (PFA) 		10/03/2018		$   1,558,505		$   1,383,000				08/20/2038		1.1%

								Total:		$   57,814,151











































P&I



				CITY OF WILLMAR, MINNESOTA																												PROJECTED NEW DEBT SERVICE

				CURRENT AND PROJECTED DEBT SERVICE																				ASSUMPTIONS								Issue Year		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		Total

																								Par Amount:		$   4,000,000						Street Reconstruction:		$   3,555,000		$   3,555,000		$   3,555,000		$   3,555,000		$   3,555,000		$   3,555,000		$   3,555,000		$   3,555,000		$   3,555,000		$   3,555,000														Par Amount

																								Term:		10						Storm Sewer:		$   657,000		$   657,000		$   657,000		$   657,000		$   657,000		$   657,000		$   657,000		$   657,000		$   657,000		$   657,000														Calculated

																								Interest Rate:		3.0%						Sanitary Sewer:		$   1,270,000		$   1,270,000		$   1,270,000		$   1,270,000		$   1,270,000		$   1,270,000		$   1,270,000		$   1,270,000		$   1,270,000		$   1,270,000														$   2,000,000

																								Assessment Rate:		20%						Watermain:		$   1,270,000		$   1,270,000		$   1,270,000		$   1,270,000		$   1,270,000		$   1,270,000		$   1,270,000		$   1,270,000		$   1,270,000		$   1,270,000														$   2,500,000

																								Inflation Inflation:		0.0%						Parking Lots:		$   754,000		$   754,000		$   754,000		$   754,000		$   754,000		$   754,000		$   754,000		$   754,000		$   754,000		$   754,000														$   3,000,000

																																Mill & Overlay:		$   3,506,000		$   3,506,000		$   3,506,000		$   3,506,000		$   3,506,000		$   3,506,000		$   3,506,000		$   3,506,000		$   3,506,000		$   3,506,000														$   3,500,000

																																Total:		$   11,012,000		$   11,012,000		$   11,012,000		$   11,012,000		$   11,012,000		$   11,012,000		$   11,012,000		$   11,012,000		$   11,012,000		$   11,012,000														$   4,000,000

																																Levy Portion:		$   7,815,000		$   7,815,000		$   7,815,000		$   7,815,000		$   7,815,000		$   7,815,000		$   7,815,000		$   7,815,000		$   7,815,000		$   7,815,000														$   4,500,000

																																Assessment %:		20%		20%		20%		20%		20%		20%		20%		20%		20%		20%														$   5,000,000

																																																																		$   5,500,000

																																Par Amount:		$   4,000,000		$   4,000,000		$   4,000,000		$   4,000,000		$   4,000,000		$   4,000,000		$   4,000,000		$   4,000,000		$   4,000,000		$   4,000,000														$   6,000,000

																																Term:		10		10		10		10		10		10		10		10		10		10

																																Rate:		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%

																																Annual P&I:		$   469,000		$   469,000		$   469,000		$   469,000		$   469,000		$   469,000		$   469,000		$   469,000		$   469,000		$   469,000

																																First Payment:		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033

				CURRENT OUTSTANDING DEBT SERVICE

				Collection 
Year		Payment 
Year		2016A Imp		2017A Imp		2018B Imp		2019A Imp		2020A Imp		2021B Imp		Total Imp				2018A Ice Arena		2021B (Ped Path)		Grand 
Total						2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2022-2032 New Imp

				2021		2022		184,375		131,260		341,025		539,820		215,388		-		1,411,868				196,443		-		1,608,310						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				2022		2023		184,400		131,848		342,925		539,700		217,220		310,097		1,726,189				197,993		57,387		1,981,568						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				2023		2024		184,325		130,305		344,525		539,350		214,965		306,950		1,720,420				199,393		59,300		1,979,113						469,000		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		469,000

				2024		2025		184,150		130,698		340,825		538,770		216,693		306,700		1,717,835				200,643		57,300		1,975,778						469,000		469,000		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		938,000

				2025		2026		183,875		129,960		341,975		537,960		214,333		310,950		1,719,053				196,743		60,300		1,976,095						469,000		469,000		469,000		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1,407,000

				2026		2027		184,500		131,125		342,825		541,920		215,955		309,450		1,725,775				197,843		58,050		1,981,668						469,000		469,000		469,000		469,000		- 0		- 0		- 0		- 0		- 0		- 0		1,876,000

				2027		2028				131,128		344,163		540,535		217,490		307,450		1,540,765				199,130		60,800		1,800,695						469,000		469,000		469,000		469,000		469,000		- 0		- 0		- 0		- 0		- 0		2,345,000

				2028		2029						339,900		538,920		215,938		309,950		1,404,708				200,140		58,300		1,663,148						469,000		469,000		469,000		469,000		469,000		469,000		- 0		- 0		- 0		- 0		2,814,000

				2029		2030								537,075		216,350		311,700		1,065,125				200,790		55,800		1,321,715						469,000		469,000		469,000		469,000		469,000		469,000		469,000		- 0		- 0		- 0		3,283,000

				2030		2031										214,693		307,700		522,393				196,140		58,300		776,833						469,000		469,000		469,000		469,000		469,000		469,000		469,000		469,000		- 0		- 0		3,752,000

				2031		2032												309,000		309,000				196,340		56,650		561,990						469,000		469,000		469,000		469,000		469,000		469,000		469,000		469,000		469,000		- 0		4,221,000

				2032		2033														-				196,303				196,303						469,000		469,000		469,000		469,000		469,000		469,000		469,000		469,000		469,000		469,000		4,690,000

				2033		2034														-				201,023				201,023						469,000		469,000		469,000		469,000		469,000		469,000		469,000		469,000		469,000		469,000		4,690,000

				2034		2035														-				200,285				200,285						469,000		469,000		469,000		469,000		469,000		469,000		469,000		469,000		469,000		469,000		4,690,000

				2035		2036														-				199,335				199,335						469,000		469,000		469,000		469,000		469,000		469,000		469,000		469,000		469,000		469,000		4,690,000

				2036		2037														-				198,125				198,125						469,000		469,000		469,000		469,000		469,000		469,000		469,000		469,000		469,000		469,000		4,690,000

				2037		2038														-				196,650				196,650						469,000		469,000		469,000		469,000		469,000		469,000		469,000		469,000		469,000		469,000		4,690,000

				1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24		25		26





Chart 1.1



Outstanding Principal and Interest

Improvement Bonds



2016A Imp	



2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	184375	184400	184325	184150	183875	184500	2017A Imp	

2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	131260	131847.5	130305	130697.5	129960	131125	131127.5	2018B Imp	

2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	341025	342925	344525	340825	341975	342825	344162.5	339900	2019A Imp	

2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	539820	539700	539350	538770	537960	541920	540535	538920	537075	2020A Imp	

2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	215387.5	217220	214965	216692.5	214332.5	215955	217490	215937.5	216350	214692.5	2021B Imp	

2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	0	310096.67	306950	306700	310950	309450	307450	309950	311700	307700	309000	Collection Year











Projections



				City of Willmar Debt Levy Projections



						Collection Year:

						2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031

				Street Improvement Debt Service

				Current Debt Service		1,608,310		1,981,568		1,979,113		1,975,778		1,976,095		1,981,668		1,800,695		1,663,148		1,321,715		776,833		561,990

				Projected Debt Service		-		-		469,000		938,000		1,407,000		1,876,000		2,345,000		2,814,000		3,283,000		3,752,000		4,221,000

				Total Street Improvement Debt Service		1,608,310		1,981,568		2,448,113		2,913,778		3,383,095		3,857,668		4,145,695		4,477,148		4,604,715		4,528,833		4,782,990



				Repayment Sources

				Outstanding Special Assessments		1,000,000		1,228,572		1,227,050		1,224,982		1,225,179		1,228,634		1,116,431		1,031,151		819,463		481,636		348,434

				Community Investment Fund Contributions		1,000,000		1,000,000		1,000,000		1,000,000		1,000,000		1,000,000		1,000,000		1,000,000		1,000,000		1,000,000		1,000,000

				Total Repayment Sources		2,000,000		2,228,572		2,227,050		2,224,982		2,225,179		2,228,634		2,116,431		2,031,151		1,819,463		1,481,636		1,348,434



				Annual Surplus / (Deficit)		391,690		247,004		(221,063)		(688,795)		(1,157,916)		(1,629,034)		(2,029,264)		(2,445,996)		(2,785,252)		(3,047,196)		(3,434,556)

				Cumulative Balance		391,690		638,694		417,631		(271,164)		(1,429,080)		(3,058,114)		(5,087,378)		(7,533,374)		(10,318,626)		(13,365,822)		(16,800,378)





						Collection Year:

				(Dollars in Millions)		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031

				Street Improvement Debt Service

				Current Debt Service		$1.6		$2.0		$2.0		$2.0		$2.0		$2.0		$1.8		$1.7		$1.3		$0.8		$0.6

				Projected Debt Service (City Portion)		$0.0		$0.0		$0.5		$0.9		$1.4		$1.9		$2.3		$2.8		$3.3		$3.8		$4.2

				Total Street Improvement Debt Service		$1.6		$2.0		$2.4		$2.9		$3.4		$3.9		$4.1		$4.5		$4.6		$4.5		$4.8



				Repayment Sources

				Outstanding Special Assessments		$1.0		$1.2		$1.2		$1.2		$1.2		$1.2		$1.1		$1.0		$0.8		$0.5		$0.3

				Community Investment Fund Contributions		$1.0		$1.0		$1.0		$1.0		$1.0		$1.0		$1.0		$1.0		$1.0		$1.0		$1.0

				Total Repayment Sources		$2.0		$2.2		$2.2		$2.2		$2.2		$2.2		$2.1		$2.0		$1.8		$1.5		$1.3



				Annual Surplus / (Deficit)		$0.4		$0.2		($0.2)		($0.7)		($1.2)		($1.6)		($2.0)		($2.4)		($2.8)		($3.0)		($3.4)

				Cumulative Balance		$0.4		$0.6		$0.4		($0.3)		($1.4)		($3.1)		($5.1)		($7.5)		($10.3)		($13.4)		($16.8)

										500,000		300,000		300,000		300,000		300,000		300,000		300,000		300,000		300,000

										500,000		800,000		1,100,000		1,400,000		1,700,000		2,000,000		2,300,000		2,600,000		2,900,000





Chart8



Street Improvement Debt Service and Repayment Sources



Total Street Improvement Debt Service	

2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	1.6083099999999999	1.9815683399999999	2.4481125000000001	2.9137775000000001	3.383095	3.8576674999999998	4.1456949999999999	4.4771475000000001	4.6047149999999997	4.5288325	4.7829899999999999	Total Repayment Sources	

2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2	2.2285723707999998	2.2270497499999999	2.2249820500000004	2.2251789	2.22863385	2.1164309000000001	2.0311514499999999	1.8194633	1.4816361499999999	1.3484338	Cumulative Balance	

2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	0.39169000000000009	0.63869403079999998	0.41763128079999978	-0.27116416919999997	-1.4290802692	-3.0581139191999998	-5.0873780191999991	-7.5333740691999989	-10.318625769199999	-13.365822119199999	-16.8003783192	
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Street Improvement Debt Service and Repayment Sources



Total Street Improvement Debt Service	

2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	1.6083099999999999	1.9815683399999999	2.4481125000000001	2.9137775000000001	3.383095	3.8576674999999998	4.1456949999999999	4.4771475000000001	4.6047149999999997	4.5288325	4.7829899999999999	Total Repayment Sources	

2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2	2.2285723707999998	2.2270497499999999	2.2249820500000004	2.2251789	2.22863385	2.1164309000000001	2.0311514499999999	1.8194633	1.4816361499999999	1.3484338	
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Outstanding Principal and Interest

Improvement Bonds



2016A Imp	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	184375	184400	184325	184150	183875	184500	2017A Imp	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	131260	131847.5	130305	130697.5	129960	131125	131127.5	2018B Imp	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	341025	342925	344525	340825	341975	342825	344162.5	339900	2019A Imp	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	539820	539700	539350	538770	537960	541920	540535	538920	537075	2020A Imp	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	215387.5	217220	214965	216692.5	214332.5	215955	217490	215937.5	216350	214692.5	2021B Imp	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	0	310096.67	306950	306700	310950	309450	307450	309950	311700	307700	309000	Collection Year











Chart 1.2



Outstanding Principal and Interest

Improvement Bonds



2016A Imp	



2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	184375	184400	184325	184150	183875	184500	2017A Imp	

2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	131260	131847.5	130305	130697.5	129960	131125	131127.5	2018B Imp	

2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	341025	342925	344525	340825	341975	342825	344162.5	339900	2019A Imp	

2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	539820	539700	539350	538770	537960	541920	540535	538920	537075	2020A Imp	

2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	215387.5	217220	214965	216692.5	214332.5	215955	217490	215937.5	216350	214692.5	2021B Imp	

2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	0	310096.67	306950	306700	310950	309450	307450	309950	311700	307700	309000	2022-2032 New Imp	

2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	0	0	469000	938000	1407000	1876000	2345000	2814000	3283000	3752000	4221000	4690000	Collection Year
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Outstanding Principal and Interest

Improvement Bonds



2016A Imp	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	184375	184400	184325	184150	183875	184500	2017A Imp	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	131260	131847.5	130305	130697.5	129960	131125	131127.5	2018B Imp	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	341025	342925	344525	340825	341975	342825	344162.5	339900	2019A Imp	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	539820	539700	539350	538770	537960	541920	540535	538920	537075	2020A Imp	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	215387.5	217220	214965	216692.5	214332.5	215955	217490	215937.5	216350	214692.5	2021B Imp	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	0	310096.67	306950	306700	310950	309450	307450	309950	311700	307700	309000	2022-2032 New Imp	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	0	0	469000	938000	1407000	1876000	2345000	2814000	3283000	3752000	4221000	4690000	Collection Year











Chart 2.1



Outstanding Principal and Interest



2016A Imp	



2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	184375	184400	184325	184150	183875	184500	2017A Imp	

2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	131260	131847.5	130305	130697.5	129960	131125	131127.5	2018B Imp	

2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	341025	342925	344525	340825	341975	342825	344162.5	339900	2019A Imp	

2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	539820	539700	539350	538770	537960	541920	540535	538920	537075	2020A Imp	

2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	215387.5	217220	214965	216692.5	214332.5	215955	217490	215937.5	216350	214692.5	2021B Imp	

2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	0	310096.67	306950	306700	310950	309450	307450	309950	311700	307700	309000	2018A Ice Arena	

2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	196442.5	197992.5	199392.5	200642.5	196742.5	197842.5	199130	200140	200790	196140	196340	196302.5	2021B (Ped Path)	

2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	0	57386.67	59300	57300	60300	58050	60800	58300	55800	58300	56650	Collection Year











Chart 2.2



Outstanding Principal and Interest

Repayment Sources: Community Investment Fund / Assessments / Debt Levy



2016A Imp	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	184375	184400	184325	184150	183875	184500	2017A Imp	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	131260	131847.5	130305	130697.5	129960	131125	131127.5	2018B Imp	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	341025	342925	344525	340825	341975	342825	344162.5	339900	2019A Imp	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	539820	539700	539350	538770	537960	541920	540535	538920	537075	2020A Imp	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	215387.5	217220	214965	216692.5	214332.5	215955	217490	215937.5	216350	214692.5	2021B Imp	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	0	310096.67	306950	306700	310950	309450	307450	309950	311700	307700	309000	2018A Ice Arena	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	196442.5	197992.5	199392.5	200642.5	196742.5	197842.5	199130	200140	200790	196140	196340	196302.5	2021B (Ped Path)	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	0	57386.67	59300	57300	60300	58050	60800	58300	55800	58300	56650	Collection Year
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Outstanding and Projected Principal and Interest

Repayment Sources: Community Investment Fund / Levy / Assessments / Utility Revenues



2016A Imp	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	184375	184400	184325	184150	183875	184500	2017A Imp	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	131260	131847.5	130305	130697.5	129960	131125	131127.5	2018B Imp	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	341025	342925	344525	340825	341975	342825	344162.5	339900	2019A Imp	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	539820	539700	539350	538770	537960	541920	540535	538920	537075	2020A Imp	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	215387.5	217220	214965	216692.5	214332.5	215955	217490	215937.5	216350	214692.5	2021B Imp	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	0	310096.67	306950	306700	310950	309450	307450	309950	311700	307700	309000	2018A Ice Arena	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	196442.5	197992.5	199392.5	200642.5	196742.5	197842.5	199130	200140	200790	196140	196340	196302.5	2021B (Ped Path)	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	0	57386.67	59300	57300	60300	58050	60800	58300	55800	58300	56650	2022-2032 New Imp	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	0	0	469000	938000	1407000	1876000	2345000	2814000	3283000	3752000	4221000	4690000	Collection Year











City Hall Tax Impact

				City of Willmar, Minnesota



						City Hall Debt Service and Tax Impact Projections

				Construction Cost		$10,000,000				$10,000,000				$10,000,000

				Cost of Issuance		$65,000				$65,000				$65,000

				Underwriter's Discount/Fee		$100,000				$100,000				$100,000

				Par Amount		$10,165,000				$10,165,000				$10,165,000



				Repayment Term (Years)		30				30				30

				Interest Rate		2.50%				3.00%				3.50%

				Annual Payment (Rounded)		$486,000				$519,000				$553,000



				LEVY IMPACT

				2021 Levy		$6,100,000				$6,100,000				$6,100,000

				Percent Increase		8.0%				8.5%				9.1%



				TAX IMPACT

				Taxable Net Tax Capacity		$15,020,000				$15,020,000				$15,020,000

				Current Tax Rate		40.8%				40.8%				40.8%

				Added Tax Rate		3.2%				3.5%				3.7%

				New Tax Rate		44.1%				44.3%				44.5%



				Residential Market Value

				$200,000		$58				$62				$67

				$300,000		$94				$100				$107

				$400,000		$129				$138				$147

				Commercial Market Value

				$250,000		$138				$147				$156

				$500,000		$299				$320				$341

				$1,000,000		$623				$665				$709

				Apartment Market Value

				$1,000,000		$404				$432				$460















City of Willmar, Minnesota
City Hall Planning		
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General Tax Impact

				City of Willmar, Minnesota



				LEVY INCREASE		$300,000		$500,000		$700,000



				LEVY IMPACT

				2022 Levy		$6,085,290		$6,085,290		$6,085,290

				Percent Increase		4.9%		8.2%		11.5%



				TAX IMPACT

				Taxable Net Tax Capacity		$14,861,523		$14,861,523		$14,861,523

				Current Tax Rate		40.8%		40.8%		40.8%

				Added Tax Rate		2.0%		3.4%		4.7%

				New Tax Rate		42.9%		44.2%		45.6%



				Residential Market Value

				$200,000		$36		$61		$85

				$300,000		$58		$97		$136

				Commercial Market Value

				$250,000		$86		$143		$200

				$500,000		$187		$311		$436

				$1,000,000		$389		$648		$907

				Apartment Market Value

				$1,000,000		$252		$421		$589















City of Willmar, Minnesota
City Hall Planning		
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						Purpose		2022 Estimated Amount		Repayment 
Source										Construction Sources				Debt Service Sources

						Street Reconstruction		$   3,555,000		Levy										Bonds				Assessments

						Mill & Overlay		$   3,506,000		Levy										Community Investment Fund				Community Investment Fund

						Parking Lots		$   754,000		Levy										Municipal State Aid

						Sanitary Sewer		$   1,270,000		Sewer Fund										Municipal Utilities Commission

						Watermain		$   1,270,000		Water Fund										Sewer Fund

						Storm Sewer		$   657,000		Storm Fund										Federal Aid

						Total		$   11,012,000



						Assessments

						Levy Portion		$   7,815,000

						Assessment %		20%

						Par Amount (City Levy)		$   6,252,000



						New Levy Impact

						Reapyment Term		15 Years

						Interest Rate		3.0%

						Annual Payment		$   524,000





2022 Redemption

				2012B

				Date				Redeemed Bonds				D/S To Call				Principal				Coupon				Interest				Redeemed D/S				Fiscal Total

				02/01/2022				85,000.00				85,000.00				-				2.250%				-				-				-

				08/01/2022				-				-				-				-				956.25				956.25				-

				02/01/2023				-				-				85,000.00				2.250%				956.25				85,956.25				86,912.50

				2013A

				02/01/2022				385,000.00				385,000.00				-				3.000%				-				-				-

				08/01/2022				-				-				-				-				5,775.00				5,775.00				-

				02/01/2023				-				-				190,000.00				3.000%				5,775.00				195,775.00				201,550.00

				08/01/2023				-				-				-				-				2,925.00				2,925.00				-

				02/01/2024				-				-				195,000.00				3.000%				2,925.00				197,925.00				200,850.00

				2014B Bremer

				02/01/2022				64,600.00				64,600.00				-				2.170%				-				-				-

				08/01/2022				-				-				-				-				700.91				700.91				-

				02/01/2023				-				-				21,000.00				2.170%				700.91				21,700.91				22,401.82

				08/01/2023				-				-				-				-				473.06				473.06				-

				02/01/2024				-				-				21,600.00				2.170%				473.06				22,073.06				22,546.12

				08/01/2024				-				-				-				-				238.70				238.70				-

				02/01/2025				-				-				22,000.00				2.170%				238.70				22,238.70				22,477.40

				Heritage

				02/01/2022				64,600.00				64,600.00				-				2.170%				-				-				-

				08/01/2022				-				-				-				-				700.91				700.91				-

				02/01/2023				-				-				21,000.00				2.170%				700.91				21,700.91				22,401.82

				08/01/2023				-				-				-				-				473.06				473.06				-

				02/01/2024				-				-				21,600.00				2.170%				473.06				22,073.06				22,546.12

				08/01/2024				-				-				-				-				238.70				238.70				-

				02/01/2025				-				-				22,000.00				2.170%				238.70				22,238.70				22,477.40

				Home State

				02/01/2022				64,600.00				64,600.00				-				2.170%				-				-				-

				08/01/2022				-				-				-				-				700.91				700.91				-

				02/01/2023				-				-				21,000.00				2.170%				700.91				21,700.91				22,401.82

				08/01/2023				-				-				-				-				473.06				473.06				-

				02/01/2024				-				-				21,600.00				2.170%				473.06				22,073.06				22,546.12

				08/01/2024				-				-				-				-				238.70				238.70				-

				02/01/2025				-				-				22,000.00				2.170%				238.70				22,238.70				22,477.40

				Lake Region

				02/01/2022				64,600.00				64,600.00				-				2.170%				-				-				-

				08/01/2022				-				-				-				-				700.91				700.91				-

				02/01/2023				-				-				21,000.00				2.170%				700.91				21,700.91				22,401.82

				08/01/2023				-				-				-				-				473.06				473.06				-

				02/01/2024				-				-				21,600.00				2.170%				473.06				22,073.06				22,546.12

				08/01/2024				-				-				-				-				238.70				238.70				-

				02/01/2025				-				-				22,000.00				2.170%				238.70				22,238.70				22,477.40

				North American

				02/01/2022				64,600.00				64,600.00				-				2.170%				-				-				-

				08/01/2022				-				-				-				-				700.91				700.91				-

				02/01/2023				-				-				21,000.00				2.170%				700.91				21,700.91				22,401.82

				08/01/2023				-				-				-				-				473.06				473.06				-

				02/01/2024				-				-				21,600.00				2.170%				473.06				22,073.06				22,546.12

				08/01/2024				-				-				-				-				238.70				238.70				-

				02/01/2025				-				-				22,000.00				2.170%				238.70				22,238.70				22,477.40

				Lake Region

				02/01/2022				174,000.00				174,000.00				-				2.625%				-				-				-

				08/01/2022				-				-				-				-				2,283.75				2,283.75				-

				02/01/2023				-				-				42,000.00				2.625%				2,283.75				44,283.75				46,567.50

				08/01/2023				-				-				-				-				1,732.50				1,732.50				-

				02/01/2024				-				-				43,000.00				2.625%				1,732.50				44,732.50				46,465.00

				08/01/2024				-				-				-				-				1,168.13				1,168.13				-

				02/01/2025				-				-				44,000.00				2.625%				1,168.13				45,168.13				46,336.26

				08/01/2025				-				-				-				-				590.63				590.63				-

				02/01/2026				-				-				45,000.00				2.625%				590.63				45,590.63				46,181.26

				02/01/2022				219,000.00				219,000.00				-				2.625%				-				-				-

				08/01/2022				-				-				-				-				2,874.38				2,874.38				-

				02/01/2023				-				-				53,000.00				2.625%				2,874.38				55,874.38				58,748.76

				08/01/2023				-				-				-				-				2,178.75				2,178.75				-

				02/01/2024				-				-				54,000.00				2.625%				2,178.75				56,178.75				58,357.50

				08/01/2024				-				-				-				-				1,470.00				1,470.00				-

				02/01/2025				-				-				55,000.00				2.625%				1,470.00				56,470.00				57,940.00

				08/01/2025				-				-				-				-				748.13				748.13				-

				02/01/2026				-				-				57,000.00				2.625%				748.13				57,748.13				58,496.26

				02/01/2022				174,000.00				174,000.00				-				2.625%				-				-				-

				08/01/2022				-				-				-				-				2,283.75				2,283.75				-

				02/01/2023				-				-				42,000.00				2.625%				2,283.75				44,283.75				46,567.50

				08/01/2023				-				-				-				-				1,732.50				1,732.50				-

				02/01/2024				-				-				43,000.00				2.625%				1,732.50				44,732.50				46,465.00

				08/01/2024				-				-				-				-				1,168.13				1,168.13				-

				02/01/2025				-				-				44,000.00				2.625%				1,168.13				45,168.13				46,336.26

				08/01/2025				-				-				-				-				590.63				590.63				-

				02/01/2026				-				-				45,000.00				2.625%				590.63				45,590.63				46,181.26

				02/01/2022				44,000.00				44,000.00				-				2.625%				-				-				-

				08/01/2022				-				-				-				-				577.50				577.50				-

				02/01/2023				-				-				10,000.00				2.625%				577.50				10,577.50				11,155.00

				08/01/2023				-				-				-				-				446.25				446.25				-

				02/01/2024				-				-				11,000.00				2.625%				446.25				11,446.25				11,892.50

				08/01/2024				-				-				-				-				301.88				301.88				-

				02/01/2025				-				-				11,000.00				2.625%				301.88				11,301.88				11,603.76

				08/01/2025				-				-				-				-				157.50				157.50				-

				02/01/2026				-				-				12,000.00				2.625%				157.50				12,157.50				12,315.00

								1,404,000.00																74,048.02
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CITY OF WILLMAR - BOND WORK SESSION

Outstanding
General
Obligation

Revenue Bond

Issues
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lssue Name Original 2/1/2022 Call Fina! Bgnd
Par Balance Date Maturity Yield
Sales Tax Bonds
2021A GO Sales Tax Rev Bonds $ 4,495,000 $ 4,185,000 02/01/2029 02/01/2033 0.9%
2021C GO Sales Tax Rev Bonds $ 13,715,000 $ 13,715,000 02/01/2030 02/01/2033 0.9%
Total: $ 17,900,000
Wastew ater Treatment Fund
2008C GO Sew er Rev Note (PFA) $ 42,001,362 $ 24,437,000 - 08/20/2028 3.3%
2008D GO Sew er Rev Note (PFA) $ 7,000,000 $ 7,000,000 - 02/20/2030 0.0%
2009-1 GO Sew er Rev Note (PFA) $ 1,711,867 $ 783,151 - 08/20/2029 2.5%
2009-2 GO Sew er Rev Note (PFA) $ 27663530 $ 19,919,000 - 08/20/2038 3.4%
2013 GO Sew er Rev Note (PFA) $ 1,582,219 $ 1,444,000 - 08/20/2042 1.1%
2014A GO Sew er Rev Note (PFA) $ 3,000,000  $ 2,021,000 - 08/20/2034 1.0%
2016B GO Sew er Rev Note (PFA) $ 1,046,528 $ 827,000 - 08/20/2036 1.0%
2018 GO Sew er Rev Note (PFA) $ 1,558,505 $ 1,383,000 - 08/20/2038 1.1%
Total: $ 57,814,151




NTC

				TAX CAPACITY TABLE

				Homestead Residential

				$50,000				$300

				$70,000				420

				$85,000				554

				$100,000				718

				$125,000				990

				$150,000				1,263

				$200,000				1,808

				$225,000				2,080

				$250,000				2,353

				$300,000				2,898

				$350,000				3,443

				$400,000				3,988

				$450,000				4,500

				$500,000				5,000



				Commercial/Industrial

				$100,000				$1,500

				$150,000				2,250

				$250,000				4,250

				$500,000				9,250

				$1,000,000				19,250



				Apartments (4 or More Units)

				$100,000				1,250

				$200,000				2,500

				$500,000				6,250

				$1,000,000				12,500



				Agricultural Homestead

				Value per Acre		$5,000

				Dwelling Est.						Net Tax

				Market 		Acres		Total EMV		Capacity

				$100,000		80		$500,000		$2,718

						160		900,000		4,718

						320		1,700,000		10,668

						640		3,300,000		26,668



				Agricultural Non-Homestead

										Net Tax

						Acres		Total EMV		Capacity

						80		$400,000		$4,000

						160		800,000		8,000

						320		1,600,000		16,000

						640		3,200,000		32,000







2022 Street Financing Planning

		I.		PAR AMOUNT ON $324K ANNUAL PAYMENTS

				Annual Payment		$   323,742

				Average Interest Rate		2.0%

				Term		15

				Present Value/Par Amount		$   4,159,846

				Year		Principal		Interest		Total

				1		$240,545		$83,197		$323,742

				2		$245,356		$78,386		$323,742

				3		$250,263		$73,479		$323,742

				4		$255,268		$68,474		$323,742

				5		$260,374		$63,368		$323,742

				6		$265,581		$58,161		$323,742

				7		$270,893		$52,849		$323,742

				8		$276,311		$47,431		$323,742

				9		$281,837		$41,905		$323,742

				10		$287,474		$36,268		$323,742

				11		$293,223		$30,519		$323,742

				12		$299,088		$24,654		$323,742

				13		$305,069		$18,673		$323,742

				14		$311,171		$12,571		$323,742

				15		$317,394		$6,348		$323,742

				TOTAL		$4,159,846		$696,284		$4,856,130

				Bonds are callable after year 8 without interest rate penalty.



		II.		ANNUAL PAYMENTS ON $2.0M PAR OVER 15 YEARS

				Annual Payment		$   155,651

				Average Interest Rate		2.0%

				Term		15

				Present Value/Par Amount		$   2,000,000

				Year		Principal		Interest		Total

				1		$115,651		$40,000		$155,651

				2		$117,964		$37,687		$155,651

				3		$120,323		$35,328		$155,651

				4		$122,730		$32,921		$155,651

				5		$125,184		$30,467		$155,651

				6		$127,688		$27,963		$155,651

				7		$130,242		$25,409		$155,651

				8		$132,847		$22,804		$155,651

				9		$135,504		$20,147		$155,651

				10		$138,214		$17,437		$155,651

				11		$140,978		$14,673		$155,651

				12		$143,797		$11,854		$155,651

				13		$146,673		$8,978		$155,651

				14		$149,607		$6,044		$155,651

				15		$152,599		$3,052		$155,651

				TOTAL		$2,000,000		$334,764		$2,334,764

				Bonds are callable after year 8 without interest rate penalty.





Outstanding Bonds

				Issue Name		Delivery 
Date		Original 
Par		Bond 
Balance		Call 
Date		Final 
Maturity		Bond 
Yield		Highest
 Coupon		Lowest 
Coupon



				Improvement Bonds

				2011A GO Imp Bonds 		07/26/2011		1,825,000.00		180,000.00		02/01/2020		02/01/2022		2.1%		2.9%		0.6%

				2012B GO Imp Bonds 		08/01/2012		1,460,000.00		230,000.00		02/01/2021		02/01/2023		1.8%		2.1%		2.0%

				2013A GO Imp Bonds 		07/30/2013		1,910,000.00		575,000.00		02/01/2022		02/01/2024		2.1%		3.0%		2.0%

				2014B GO Imp Bonds 		08/12/2014		1,000,000.00		426,000.00		02/01/2021		02/01/2025		2.2%		2.2%		2.2%

				2015A GO Imp Bonds 		09/09/2015		1,400,000.00		754,000.00		02/01/2022		02/01/2026		2.6%		2.6%		2.6%

				2016A GO Imp Bonds 		10/13/2016		1,600,000.00		1,015,000.00		02/01/2023		02/01/2027		2.5%		2.5%		2.5%

				2017A GO Imp Bonds 		12/28/2017		1,100,000.00		808,000.00		02/01/2024		02/01/2028		3.2%		3.3%		3.3%

				2018A GO Bonds 		06/20/2018		2,780,000.00		2,555,000.00		02/01/2026		02/01/2038		3.2%		3.0%		2.8%

				2018B GO Improvement Bonds		06/20/2018		2,930,000.00		2,410,000.00		02/01/2026		02/01/2029		2.6%		3.0%		2.8%

				2019A GO Imp Bonds 		10/21/2019		4,740,000.00		4,340,000.00		08/01/2024		02/01/2030		2.3%		2.3%		2.3%

				2020A GO Imp Bonds by Bank 06.29.20 		07/29/2020		1,965,000.00		1,965,000.00		02/01/2025		02/01/2031		1.7%		1.8%		1.8%

				2021B GO Imp & Abate Bonds 		10/07/2021		2,900,000.00		2,900,000.00		02/01/2030		02/01/2032		0.8%		5.0%		3.0%



				Salex Tax Bonds

				2021A GO Sales Tax Rev Bonds 		02/17/2021		4,495,000.00		4,495,000.00		02/01/2029		02/01/2033		0.9%		4.0%		1.0%

				2021C GO Sales Tax Rev Bonds 		10/07/2021		13,715,000.00		13,715,000.00		02/01/2030		02/01/2033		0.9%		5.0%		2.0%



				PFA 

				2008C GO Sewer Rev Note (PFA) 		09/09/2008		42,001,362.36		24,437,000.00		05/01/2012		08/20/2028		3.3%		3.3%		3.3%

				2008D GO Sewer Rev Note (PFA) 		09/09/2008		7,000,000.00		7,000,000.00		05/01/2012		02/20/2030		0.0%		-		-

				2009-1 GO Clean Water (PFA) 		09/21/2009		1,711,867.43		783,151.43				08/20/2029		2.5%		2.5%		2.5%

				2009-2 GO Clean Water (PFA) 		11/18/2009		27,663,529.51		19,919,000.00				08/20/2038		3.4%		3.4%		3.4%

				2013 GO Clean Water - (PFA) 		07/25/2013		1,582,219.03		1,432,188.00				08/20/2042		1.1%		1.1%		1.1%

				2014A GO Sewer Rev Note (PFA) 		08/11/2014		3,000,000.00		2,021,000.00				08/20/2034		1.0%		1.0%		1.0%

				2016B GO Sewer Revene Note (PFA) 		06/21/2016		1,046,528.00		827,000.00		08/20/2016		08/20/2036		1.0%		1.0%		1.0%

				2018 GO Sewer Revene Note (PFA) 		10/03/2018		1,558,505.00		1,383,000.00				08/20/2038		1.1%		1.1%		1.1%





Outstanding Bonds 2

				City of Willmar, Minnesota

				Outstanding Bond Issues

				Issue Name		Delivery 
Date		Original 
Par		2/1/2022 
Balance		Call 
Date		Final 
Maturity		Bond 
Yield

				Improvement Bonds

				2011A GO Improvement Bonds 		07/26/2011		$   1,825,000		$   - 0		02/01/2020		02/01/2022		2.1%

				2012B GO Improvement Bonds 		08/01/2012		$   1,460,000		$   - 0		02/01/2021		02/01/2023		1.8%

				2013A GO Improvement Bonds 		07/30/2013		$   1,910,000		$   - 0		02/01/2022		02/01/2024		2.1%

				2014B GO Improvement Bonds 		08/12/2014		$   1,000,000		$   - 0		02/01/2021		02/01/2025		2.2%

				2015A GO Improvement Bonds 		09/09/2015		$   1,400,000		$   - 0		02/01/2022		02/01/2026		2.6%

				2016A GO Improvement Bonds 		10/13/2016		$   1,600,000		$   856,000		02/01/2023		02/01/2027		2.5%

				2017A GO Improvement Bonds 		12/28/2017		$   1,100,000		$   703,000		02/01/2024		02/01/2028		3.2%

				2018B GO Improvement Bonds*		06/20/2018		$   2,930,000		$   2,140,000		02/01/2026		02/01/2029		2.6%

				2019A GO Improvement Bonds 		10/21/2019		$   4,740,000		$   3,900,000		08/01/2024		02/01/2030		2.3%

				2020A GO Improvement Bonds		07/29/2020		$   1,965,000		$   1,784,000		02/01/2025		02/01/2031		1.7%

				2021B GO Improvement Bonds		10/07/2021		$   2,440,000		$   2,440,000		02/01/2030		02/01/2032		0.8%

				*$1.48M for Western Interceptor project.				Total:		$   11,823,000



				Other GO Bonds

				2018A GO Bonds (Ice Arena)		06/20/2018		$   2,780,000		$   2,440,000		02/01/2026		02/01/2038		3.2%

				2021B GO Abatement Bonds (Ped Path)		10/07/2021		$   460,000		$   460,000		02/01/2030		02/01/2032		0.8%

								Total:		$   2,900,000

				Sales Tax Bonds

				2021A GO Sales Tax Rev Bonds 		02/17/2021		$   4,495,000		$   4,185,000		02/01/2029		02/01/2033		0.9%

				2021C GO Sales Tax Rev Bonds 		10/07/2021		$   13,715,000		$   13,715,000		02/01/2030		02/01/2033		0.9%

								Total:		$   17,900,000

				Wastewater Treatment Fund

				2008C GO Sewer Rev Note (PFA) 		09/09/2008		$   42,001,362		$   24,437,000				08/20/2028		3.3%

				2008D GO Sewer Rev Note (PFA) 		09/09/2008		$   7,000,000		$   7,000,000				02/20/2030		0.0%

				2009-1 GO Sewer Rev Note (PFA) 		09/21/2009		$   1,711,867		$   783,151				08/20/2029		2.5%

				2009-2 GO Sewer Rev Note (PFA) 		11/18/2009		$   27,663,530		$   19,919,000				08/20/2038		3.4%

				2013 GO Sewer Rev Note (PFA) 		07/25/2013		$   1,582,219		$   1,444,000				08/20/2042		1.1%

				2014A GO Sewer Rev Note (PFA) 		08/11/2014		$   3,000,000		$   2,021,000				08/20/2034		1.0%

				2016B GO Sewer Rev Note (PFA) 		06/21/2016		$   1,046,528		$   827,000				08/20/2036		1.0%

				2018 GO Sewer Rev Note (PFA) 		10/03/2018		$   1,558,505		$   1,383,000				08/20/2038		1.1%

								Total:		$   57,814,151











































P&I



				CITY OF WILLMAR, MINNESOTA																												PROJECTED NEW DEBT SERVICE

				CURRENT AND PROJECTED DEBT SERVICE																				ASSUMPTIONS								Issue Year		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		Total

																								Par Amount:		$   4,000,000						Street Reconstruction:		$   3,555,000		$   3,555,000		$   3,555,000		$   3,555,000		$   3,555,000		$   3,555,000		$   3,555,000		$   3,555,000		$   3,555,000		$   3,555,000														Par Amount

																								Term:		10						Storm Sewer:		$   657,000		$   657,000		$   657,000		$   657,000		$   657,000		$   657,000		$   657,000		$   657,000		$   657,000		$   657,000														Calculated

																								Interest Rate:		3.0%						Sanitary Sewer:		$   1,270,000		$   1,270,000		$   1,270,000		$   1,270,000		$   1,270,000		$   1,270,000		$   1,270,000		$   1,270,000		$   1,270,000		$   1,270,000														$   2,000,000

																								Assessment Rate:		20%						Watermain:		$   1,270,000		$   1,270,000		$   1,270,000		$   1,270,000		$   1,270,000		$   1,270,000		$   1,270,000		$   1,270,000		$   1,270,000		$   1,270,000														$   2,500,000

																								Inflation Inflation:		0.0%						Parking Lots:		$   754,000		$   754,000		$   754,000		$   754,000		$   754,000		$   754,000		$   754,000		$   754,000		$   754,000		$   754,000														$   3,000,000

																																Mill & Overlay:		$   3,506,000		$   3,506,000		$   3,506,000		$   3,506,000		$   3,506,000		$   3,506,000		$   3,506,000		$   3,506,000		$   3,506,000		$   3,506,000														$   3,500,000

																																Total:		$   11,012,000		$   11,012,000		$   11,012,000		$   11,012,000		$   11,012,000		$   11,012,000		$   11,012,000		$   11,012,000		$   11,012,000		$   11,012,000														$   4,000,000

																																Levy Portion:		$   7,815,000		$   7,815,000		$   7,815,000		$   7,815,000		$   7,815,000		$   7,815,000		$   7,815,000		$   7,815,000		$   7,815,000		$   7,815,000														$   4,500,000

																																Assessment %:		20%		20%		20%		20%		20%		20%		20%		20%		20%		20%														$   5,000,000

																																																																		$   5,500,000

																																Par Amount:		$   4,000,000		$   4,000,000		$   4,000,000		$   4,000,000		$   4,000,000		$   4,000,000		$   4,000,000		$   4,000,000		$   4,000,000		$   4,000,000														$   6,000,000

																																Term:		10		10		10		10		10		10		10		10		10		10

																																Rate:		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%

																																Annual P&I:		$   469,000		$   469,000		$   469,000		$   469,000		$   469,000		$   469,000		$   469,000		$   469,000		$   469,000		$   469,000

																																First Payment:		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033

				CURRENT OUTSTANDING DEBT SERVICE

				Collection 
Year		Payment 
Year		2016A Imp		2017A Imp		2018B Imp		2019A Imp		2020A Imp		2021B Imp		Total Imp				2018A Ice Arena		2021B (Ped Path)		Grand 
Total						2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2022-2032 New Imp

				2021		2022		184,375		131,260		341,025		539,820		215,388		-		1,411,868				196,443		-		1,608,310						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				2022		2023		184,400		131,848		342,925		539,700		217,220		310,097		1,726,189				197,993		57,387		1,981,568						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				2023		2024		184,325		130,305		344,525		539,350		214,965		306,950		1,720,420				199,393		59,300		1,979,113						469,000		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		469,000

				2024		2025		184,150		130,698		340,825		538,770		216,693		306,700		1,717,835				200,643		57,300		1,975,778						469,000		469,000		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		938,000

				2025		2026		183,875		129,960		341,975		537,960		214,333		310,950		1,719,053				196,743		60,300		1,976,095						469,000		469,000		469,000		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1,407,000

				2026		2027		184,500		131,125		342,825		541,920		215,955		309,450		1,725,775				197,843		58,050		1,981,668						469,000		469,000		469,000		469,000		- 0		- 0		- 0		- 0		- 0		- 0		1,876,000

				2027		2028				131,128		344,163		540,535		217,490		307,450		1,540,765				199,130		60,800		1,800,695						469,000		469,000		469,000		469,000		469,000		- 0		- 0		- 0		- 0		- 0		2,345,000

				2028		2029						339,900		538,920		215,938		309,950		1,404,708				200,140		58,300		1,663,148						469,000		469,000		469,000		469,000		469,000		469,000		- 0		- 0		- 0		- 0		2,814,000

				2029		2030								537,075		216,350		311,700		1,065,125				200,790		55,800		1,321,715						469,000		469,000		469,000		469,000		469,000		469,000		469,000		- 0		- 0		- 0		3,283,000

				2030		2031										214,693		307,700		522,393				196,140		58,300		776,833						469,000		469,000		469,000		469,000		469,000		469,000		469,000		469,000		- 0		- 0		3,752,000

				2031		2032												309,000		309,000				196,340		56,650		561,990						469,000		469,000		469,000		469,000		469,000		469,000		469,000		469,000		469,000		- 0		4,221,000

				2032		2033														-				196,303				196,303						469,000		469,000		469,000		469,000		469,000		469,000		469,000		469,000		469,000		469,000		4,690,000

				2033		2034														-				201,023				201,023						469,000		469,000		469,000		469,000		469,000		469,000		469,000		469,000		469,000		469,000		4,690,000

				2034		2035														-				200,285				200,285						469,000		469,000		469,000		469,000		469,000		469,000		469,000		469,000		469,000		469,000		4,690,000

				2035		2036														-				199,335				199,335						469,000		469,000		469,000		469,000		469,000		469,000		469,000		469,000		469,000		469,000		4,690,000

				2036		2037														-				198,125				198,125						469,000		469,000		469,000		469,000		469,000		469,000		469,000		469,000		469,000		469,000		4,690,000

				2037		2038														-				196,650				196,650						469,000		469,000		469,000		469,000		469,000		469,000		469,000		469,000		469,000		469,000		4,690,000

				1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24		25		26





Chart 1.1



Outstanding Principal and Interest

Improvement Bonds



2016A Imp	



2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	184375	184400	184325	184150	183875	184500	2017A Imp	

2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	131260	131847.5	130305	130697.5	129960	131125	131127.5	2018B Imp	

2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	341025	342925	344525	340825	341975	342825	344162.5	339900	2019A Imp	

2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	539820	539700	539350	538770	537960	541920	540535	538920	537075	2020A Imp	

2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	215387.5	217220	214965	216692.5	214332.5	215955	217490	215937.5	216350	214692.5	2021B Imp	

2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	0	310096.67	306950	306700	310950	309450	307450	309950	311700	307700	309000	Collection Year











Projections



				City of Willmar Debt Levy Projections



						Collection Year:

						2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031

				Street Improvement Debt Service

				Current Debt Service		1,608,310		1,981,568		1,979,113		1,975,778		1,976,095		1,981,668		1,800,695		1,663,148		1,321,715		776,833		561,990

				Projected Debt Service		-		-		469,000		938,000		1,407,000		1,876,000		2,345,000		2,814,000		3,283,000		3,752,000		4,221,000

				Total Street Improvement Debt Service		1,608,310		1,981,568		2,448,113		2,913,778		3,383,095		3,857,668		4,145,695		4,477,148		4,604,715		4,528,833		4,782,990



				Repayment Sources

				Outstanding Special Assessments		1,000,000		1,228,572		1,227,050		1,224,982		1,225,179		1,228,634		1,116,431		1,031,151		819,463		481,636		348,434

				Community Investment Fund Contributions		1,000,000		1,000,000		1,000,000		1,000,000		1,000,000		1,000,000		1,000,000		1,000,000		1,000,000		1,000,000		1,000,000

				Total Repayment Sources		2,000,000		2,228,572		2,227,050		2,224,982		2,225,179		2,228,634		2,116,431		2,031,151		1,819,463		1,481,636		1,348,434



				Annual Surplus / (Deficit)		391,690		247,004		(221,063)		(688,795)		(1,157,916)		(1,629,034)		(2,029,264)		(2,445,996)		(2,785,252)		(3,047,196)		(3,434,556)

				Cumulative Balance		391,690		638,694		417,631		(271,164)		(1,429,080)		(3,058,114)		(5,087,378)		(7,533,374)		(10,318,626)		(13,365,822)		(16,800,378)





						Collection Year:

				(Dollars in Millions)		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031

				Street Improvement Debt Service

				Current Debt Service		$1.6		$2.0		$2.0		$2.0		$2.0		$2.0		$1.8		$1.7		$1.3		$0.8		$0.6

				Projected Debt Service (City Portion)		$0.0		$0.0		$0.5		$0.9		$1.4		$1.9		$2.3		$2.8		$3.3		$3.8		$4.2

				Total Street Improvement Debt Service		$1.6		$2.0		$2.4		$2.9		$3.4		$3.9		$4.1		$4.5		$4.6		$4.5		$4.8



				Repayment Sources

				Outstanding Special Assessments		$1.0		$1.2		$1.2		$1.2		$1.2		$1.2		$1.1		$1.0		$0.8		$0.5		$0.3

				Community Investment Fund Contributions		$1.0		$1.0		$1.0		$1.0		$1.0		$1.0		$1.0		$1.0		$1.0		$1.0		$1.0

				Total Repayment Sources		$2.0		$2.2		$2.2		$2.2		$2.2		$2.2		$2.1		$2.0		$1.8		$1.5		$1.3



				Annual Surplus / (Deficit)		$0.4		$0.2		($0.2)		($0.7)		($1.2)		($1.6)		($2.0)		($2.4)		($2.8)		($3.0)		($3.4)

				Cumulative Balance		$0.4		$0.6		$0.4		($0.3)		($1.4)		($3.1)		($5.1)		($7.5)		($10.3)		($13.4)		($16.8)

										500,000		300,000		300,000		300,000		300,000		300,000		300,000		300,000		300,000

										500,000		800,000		1,100,000		1,400,000		1,700,000		2,000,000		2,300,000		2,600,000		2,900,000





Chart8



Street Improvement Debt Service and Repayment Sources



Total Street Improvement Debt Service	

2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	1.6083099999999999	1.9815683399999999	2.4481125000000001	2.9137775000000001	3.383095	3.8576674999999998	4.1456949999999999	4.4771475000000001	4.6047149999999997	4.5288325	4.7829899999999999	Total Repayment Sources	

2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2	2.2285723707999998	2.2270497499999999	2.2249820500000004	2.2251789	2.22863385	2.1164309000000001	2.0311514499999999	1.8194633	1.4816361499999999	1.3484338	Cumulative Balance	

2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	0.39169000000000009	0.63869403079999998	0.41763128079999978	-0.27116416919999997	-1.4290802692	-3.0581139191999998	-5.0873780191999991	-7.5333740691999989	-10.318625769199999	-13.365822119199999	-16.8003783192	
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Street Improvement Debt Service and Repayment Sources



Total Street Improvement Debt Service	

2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	1.6083099999999999	1.9815683399999999	2.4481125000000001	2.9137775000000001	3.383095	3.8576674999999998	4.1456949999999999	4.4771475000000001	4.6047149999999997	4.5288325	4.7829899999999999	Total Repayment Sources	

2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2	2.2285723707999998	2.2270497499999999	2.2249820500000004	2.2251789	2.22863385	2.1164309000000001	2.0311514499999999	1.8194633	1.4816361499999999	1.3484338	









Chart 1.1 (2)



Outstanding Principal and Interest

Improvement Bonds



2016A Imp	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	184375	184400	184325	184150	183875	184500	2017A Imp	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	131260	131847.5	130305	130697.5	129960	131125	131127.5	2018B Imp	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	341025	342925	344525	340825	341975	342825	344162.5	339900	2019A Imp	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	539820	539700	539350	538770	537960	541920	540535	538920	537075	2020A Imp	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	215387.5	217220	214965	216692.5	214332.5	215955	217490	215937.5	216350	214692.5	2021B Imp	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	0	310096.67	306950	306700	310950	309450	307450	309950	311700	307700	309000	Collection Year











Chart 1.2



Outstanding Principal and Interest

Improvement Bonds



2016A Imp	



2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	184375	184400	184325	184150	183875	184500	2017A Imp	

2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	131260	131847.5	130305	130697.5	129960	131125	131127.5	2018B Imp	

2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	341025	342925	344525	340825	341975	342825	344162.5	339900	2019A Imp	

2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	539820	539700	539350	538770	537960	541920	540535	538920	537075	2020A Imp	

2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	215387.5	217220	214965	216692.5	214332.5	215955	217490	215937.5	216350	214692.5	2021B Imp	

2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	0	310096.67	306950	306700	310950	309450	307450	309950	311700	307700	309000	2022-2032 New Imp	

2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	0	0	469000	938000	1407000	1876000	2345000	2814000	3283000	3752000	4221000	4690000	Collection Year











Chart 1.2 (2)



Outstanding Principal and Interest

Improvement Bonds



2016A Imp	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	184375	184400	184325	184150	183875	184500	2017A Imp	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	131260	131847.5	130305	130697.5	129960	131125	131127.5	2018B Imp	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	341025	342925	344525	340825	341975	342825	344162.5	339900	2019A Imp	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	539820	539700	539350	538770	537960	541920	540535	538920	537075	2020A Imp	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	215387.5	217220	214965	216692.5	214332.5	215955	217490	215937.5	216350	214692.5	2021B Imp	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	0	310096.67	306950	306700	310950	309450	307450	309950	311700	307700	309000	2022-2032 New Imp	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	0	0	469000	938000	1407000	1876000	2345000	2814000	3283000	3752000	4221000	4690000	Collection Year











Chart 2.1



Outstanding Principal and Interest



2016A Imp	



2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	184375	184400	184325	184150	183875	184500	2017A Imp	

2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	131260	131847.5	130305	130697.5	129960	131125	131127.5	2018B Imp	

2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	341025	342925	344525	340825	341975	342825	344162.5	339900	2019A Imp	

2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	539820	539700	539350	538770	537960	541920	540535	538920	537075	2020A Imp	

2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	215387.5	217220	214965	216692.5	214332.5	215955	217490	215937.5	216350	214692.5	2021B Imp	

2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	0	310096.67	306950	306700	310950	309450	307450	309950	311700	307700	309000	2018A Ice Arena	

2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	196442.5	197992.5	199392.5	200642.5	196742.5	197842.5	199130	200140	200790	196140	196340	196302.5	2021B (Ped Path)	

2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	0	57386.67	59300	57300	60300	58050	60800	58300	55800	58300	56650	Collection Year











Chart 2.2



Outstanding Principal and Interest

Repayment Sources: Community Investment Fund / Assessments / Debt Levy



2016A Imp	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	184375	184400	184325	184150	183875	184500	2017A Imp	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	131260	131847.5	130305	130697.5	129960	131125	131127.5	2018B Imp	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	341025	342925	344525	340825	341975	342825	344162.5	339900	2019A Imp	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	539820	539700	539350	538770	537960	541920	540535	538920	537075	2020A Imp	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	215387.5	217220	214965	216692.5	214332.5	215955	217490	215937.5	216350	214692.5	2021B Imp	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	0	310096.67	306950	306700	310950	309450	307450	309950	311700	307700	309000	2018A Ice Arena	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	196442.5	197992.5	199392.5	200642.5	196742.5	197842.5	199130	200140	200790	196140	196340	196302.5	2021B (Ped Path)	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	0	57386.67	59300	57300	60300	58050	60800	58300	55800	58300	56650	Collection Year
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Outstanding and Projected Principal and Interest

Repayment Sources: Community Investment Fund / Levy / Assessments / Utility Revenues



2016A Imp	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	184375	184400	184325	184150	183875	184500	2017A Imp	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	131260	131847.5	130305	130697.5	129960	131125	131127.5	2018B Imp	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	341025	342925	344525	340825	341975	342825	344162.5	339900	2019A Imp	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	539820	539700	539350	538770	537960	541920	540535	538920	537075	2020A Imp	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	215387.5	217220	214965	216692.5	214332.5	215955	217490	215937.5	216350	214692.5	2021B Imp	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	0	310096.67	306950	306700	310950	309450	307450	309950	311700	307700	309000	2018A Ice Arena	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	196442.5	197992.5	199392.5	200642.5	196742.5	197842.5	199130	200140	200790	196140	196340	196302.5	2021B (Ped Path)	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	0	57386.67	59300	57300	60300	58050	60800	58300	55800	58300	56650	2022-2032 New Imp	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	0	0	469000	938000	1407000	1876000	2345000	2814000	3283000	3752000	4221000	4690000	Collection Year











City Hall Tax Impact

				City of Willmar, Minnesota



						City Hall Debt Service and Tax Impact Projections

				Construction Cost		$10,000,000				$10,000,000				$10,000,000

				Cost of Issuance		$65,000				$65,000				$65,000

				Underwriter's Discount/Fee		$100,000				$100,000				$100,000

				Par Amount		$10,165,000				$10,165,000				$10,165,000



				Repayment Term (Years)		30				30				30

				Interest Rate		2.50%				3.00%				3.50%

				Annual Payment (Rounded)		$486,000				$519,000				$553,000



				LEVY IMPACT

				2021 Levy		$6,100,000				$6,100,000				$6,100,000

				Percent Increase		8.0%				8.5%				9.1%



				TAX IMPACT

				Taxable Net Tax Capacity		$15,020,000				$15,020,000				$15,020,000

				Current Tax Rate		40.8%				40.8%				40.8%

				Added Tax Rate		3.2%				3.5%				3.7%

				New Tax Rate		44.1%				44.3%				44.5%



				Residential Market Value

				$200,000		$58				$62				$67

				$300,000		$94				$100				$107

				$400,000		$129				$138				$147

				Commercial Market Value

				$250,000		$138				$147				$156

				$500,000		$299				$320				$341

				$1,000,000		$623				$665				$709

				Apartment Market Value

				$1,000,000		$404				$432				$460















City of Willmar, Minnesota
City Hall Planning		
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General Tax Impact

				City of Willmar, Minnesota



				LEVY INCREASE		$300,000		$500,000		$700,000



				LEVY IMPACT

				2022 Levy		$6,085,290		$6,085,290		$6,085,290

				Percent Increase		4.9%		8.2%		11.5%



				TAX IMPACT

				Taxable Net Tax Capacity		$14,861,523		$14,861,523		$14,861,523

				Current Tax Rate		40.8%		40.8%		40.8%

				Added Tax Rate		2.0%		3.4%		4.7%

				New Tax Rate		42.9%		44.2%		45.6%



				Residential Market Value

				$200,000		$36		$61		$85

				$300,000		$58		$97		$136

				Commercial Market Value

				$250,000		$86		$143		$200

				$500,000		$187		$311		$436

				$1,000,000		$389		$648		$907

				Apartment Market Value

				$1,000,000		$252		$421		$589
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Sheet2

						Purpose		2022 Estimated Amount		Repayment 
Source										Construction Sources				Debt Service Sources

						Street Reconstruction		$   3,555,000		Levy										Bonds				Assessments

						Mill & Overlay		$   3,506,000		Levy										Community Investment Fund				Community Investment Fund

						Parking Lots		$   754,000		Levy										Municipal State Aid

						Sanitary Sewer		$   1,270,000		Sewer Fund										Municipal Utilities Commission

						Watermain		$   1,270,000		Water Fund										Sewer Fund

						Storm Sewer		$   657,000		Storm Fund										Federal Aid

						Total		$   11,012,000



						Assessments

						Levy Portion		$   7,815,000

						Assessment %		20%

						Par Amount (City Levy)		$   6,252,000



						New Levy Impact

						Reapyment Term		15 Years

						Interest Rate		3.0%

						Annual Payment		$   524,000





2022 Redemption

				2012B

				Date				Redeemed Bonds				D/S To Call				Principal				Coupon				Interest				Redeemed D/S				Fiscal Total

				02/01/2022				85,000.00				85,000.00				-				2.250%				-				-				-

				08/01/2022				-				-				-				-				956.25				956.25				-

				02/01/2023				-				-				85,000.00				2.250%				956.25				85,956.25				86,912.50

				2013A

				02/01/2022				385,000.00				385,000.00				-				3.000%				-				-				-

				08/01/2022				-				-				-				-				5,775.00				5,775.00				-

				02/01/2023				-				-				190,000.00				3.000%				5,775.00				195,775.00				201,550.00

				08/01/2023				-				-				-				-				2,925.00				2,925.00				-

				02/01/2024				-				-				195,000.00				3.000%				2,925.00				197,925.00				200,850.00

				2014B Bremer

				02/01/2022				64,600.00				64,600.00				-				2.170%				-				-				-

				08/01/2022				-				-				-				-				700.91				700.91				-

				02/01/2023				-				-				21,000.00				2.170%				700.91				21,700.91				22,401.82

				08/01/2023				-				-				-				-				473.06				473.06				-

				02/01/2024				-				-				21,600.00				2.170%				473.06				22,073.06				22,546.12

				08/01/2024				-				-				-				-				238.70				238.70				-

				02/01/2025				-				-				22,000.00				2.170%				238.70				22,238.70				22,477.40

				Heritage

				02/01/2022				64,600.00				64,600.00				-				2.170%				-				-				-

				08/01/2022				-				-				-				-				700.91				700.91				-

				02/01/2023				-				-				21,000.00				2.170%				700.91				21,700.91				22,401.82

				08/01/2023				-				-				-				-				473.06				473.06				-

				02/01/2024				-				-				21,600.00				2.170%				473.06				22,073.06				22,546.12

				08/01/2024				-				-				-				-				238.70				238.70				-

				02/01/2025				-				-				22,000.00				2.170%				238.70				22,238.70				22,477.40

				Home State

				02/01/2022				64,600.00				64,600.00				-				2.170%				-				-				-

				08/01/2022				-				-				-				-				700.91				700.91				-

				02/01/2023				-				-				21,000.00				2.170%				700.91				21,700.91				22,401.82

				08/01/2023				-				-				-				-				473.06				473.06				-

				02/01/2024				-				-				21,600.00				2.170%				473.06				22,073.06				22,546.12

				08/01/2024				-				-				-				-				238.70				238.70				-

				02/01/2025				-				-				22,000.00				2.170%				238.70				22,238.70				22,477.40

				Lake Region

				02/01/2022				64,600.00				64,600.00				-				2.170%				-				-				-

				08/01/2022				-				-				-				-				700.91				700.91				-

				02/01/2023				-				-				21,000.00				2.170%				700.91				21,700.91				22,401.82

				08/01/2023				-				-				-				-				473.06				473.06				-

				02/01/2024				-				-				21,600.00				2.170%				473.06				22,073.06				22,546.12

				08/01/2024				-				-				-				-				238.70				238.70				-

				02/01/2025				-				-				22,000.00				2.170%				238.70				22,238.70				22,477.40

				North American

				02/01/2022				64,600.00				64,600.00				-				2.170%				-				-				-

				08/01/2022				-				-				-				-				700.91				700.91				-

				02/01/2023				-				-				21,000.00				2.170%				700.91				21,700.91				22,401.82

				08/01/2023				-				-				-				-				473.06				473.06				-

				02/01/2024				-				-				21,600.00				2.170%				473.06				22,073.06				22,546.12

				08/01/2024				-				-				-				-				238.70				238.70				-

				02/01/2025				-				-				22,000.00				2.170%				238.70				22,238.70				22,477.40

				Lake Region

				02/01/2022				174,000.00				174,000.00				-				2.625%				-				-				-

				08/01/2022				-				-				-				-				2,283.75				2,283.75				-

				02/01/2023				-				-				42,000.00				2.625%				2,283.75				44,283.75				46,567.50

				08/01/2023				-				-				-				-				1,732.50				1,732.50				-

				02/01/2024				-				-				43,000.00				2.625%				1,732.50				44,732.50				46,465.00

				08/01/2024				-				-				-				-				1,168.13				1,168.13				-

				02/01/2025				-				-				44,000.00				2.625%				1,168.13				45,168.13				46,336.26

				08/01/2025				-				-				-				-				590.63				590.63				-

				02/01/2026				-				-				45,000.00				2.625%				590.63				45,590.63				46,181.26

				02/01/2022				219,000.00				219,000.00				-				2.625%				-				-				-

				08/01/2022				-				-				-				-				2,874.38				2,874.38				-

				02/01/2023				-				-				53,000.00				2.625%				2,874.38				55,874.38				58,748.76

				08/01/2023				-				-				-				-				2,178.75				2,178.75				-

				02/01/2024				-				-				54,000.00				2.625%				2,178.75				56,178.75				58,357.50

				08/01/2024				-				-				-				-				1,470.00				1,470.00				-

				02/01/2025				-				-				55,000.00				2.625%				1,470.00				56,470.00				57,940.00

				08/01/2025				-				-				-				-				748.13				748.13				-

				02/01/2026				-				-				57,000.00				2.625%				748.13				57,748.13				58,496.26

				02/01/2022				174,000.00				174,000.00				-				2.625%				-				-				-

				08/01/2022				-				-				-				-				2,283.75				2,283.75				-

				02/01/2023				-				-				42,000.00				2.625%				2,283.75				44,283.75				46,567.50

				08/01/2023				-				-				-				-				1,732.50				1,732.50				-

				02/01/2024				-				-				43,000.00				2.625%				1,732.50				44,732.50				46,465.00

				08/01/2024				-				-				-				-				1,168.13				1,168.13				-

				02/01/2025				-				-				44,000.00				2.625%				1,168.13				45,168.13				46,336.26

				08/01/2025				-				-				-				-				590.63				590.63				-

				02/01/2026				-				-				45,000.00				2.625%				590.63				45,590.63				46,181.26

				02/01/2022				44,000.00				44,000.00				-				2.625%				-				-				-

				08/01/2022				-				-				-				-				577.50				577.50				-

				02/01/2023				-				-				10,000.00				2.625%				577.50				10,577.50				11,155.00

				08/01/2023				-				-				-				-				446.25				446.25				-

				02/01/2024				-				-				11,000.00				2.625%				446.25				11,446.25				11,892.50

				08/01/2024				-				-				-				-				301.88				301.88				-

				02/01/2025				-				-				11,000.00				2.625%				301.88				11,301.88				11,603.76

				08/01/2025				-				-				-				-				157.50				157.50				-

				02/01/2026				-				-				12,000.00				2.625%				157.50				12,157.50				12,315.00

								1,404,000.00																74,048.02
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CITY OF WILLMAR - BOND WORK SESSION
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Repayment Sources: Community Investment Fund / Assessments / Debt Levy

«— | 2021A Pedestrian Path

2018A Ice Arena

2021 2022 2023 2024 2025 2026 2027 2028 202

Collection Year

Improvement Bonds

9 2030 2031 2032




CITY OF WILLMAR - BOND WORK SESSION

Street Construction:

Sources for Construction and Debt Service

Construction Sources

Bonds

Municipal State Aid (MSA)

Municipal Utilities Commission (MUC)
Waste Treatment Plant (WTP) Fund
Local Option Sales Tax (Stormwater)
County

Federal Aid

Debt Service Sources
Community Investment Fund
Special Assessments

*No levy required so far
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CITY OF WILLMAR - BOND WORK SESSION

2022 Project Sources and Debt Services Payment Sources

2022 Estimated Construction Debt Service

Purpose Amount Source Source
Street Reconstruction S 3,655,000 Bonds/MSA /County Levy/Assessments/CIF
Mill & Overlay S 3,606,000 Bonds Levy /Assessments/CIF
Parking Lots S 854,000 TBD TBD
Sanitary Sewer S 1,270,681 WWTP (Cash) ---
Watermain S 1,055,298 MUC (Cash) ---
Storm Sewer S 656,691 Sales Tax (Cash) ---
Total S 11,097,670
2022 Bond Assumptions
Par Amount S 4,835,000

Assessment Portion S 2,428,000

City Portion S 2,407,000
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CITY OF WILLMAR - BOND WORK SESSION

Financial Projection Assumptions

Street Construction Assumptions Revenue Assumptions

« $10.0 million annual project cost « No change in CIF monthly utility fee
0 $435,000 annual revenue

« $5.0 million annual bond issue _ _
« CIF investment earnings = 1.0% annually

« CIF annual contribution = $600,000

e Assessment portion = 25% of total project

Financing and Tax Rate Assumptions
e 10 and 15-year repayment scenarios

e 3.0% interest rate for all scenarios

o 10-Year option annual P&I = 586,000
0 15-Year option annual P&l = 419,000

* Net Tax Capacity increases 3.0%
annually
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CITY OF WILLMAR - BOND WORK SESSION . . )
Outstanding and Projected Street Improvement Debt Service (P&l)

Outstanding e o Repayment s
and Projected =
Street $50 m
Improvement

Debt Service
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Street Improvement Principal and Interest
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CITY OF WILLMAR - BOND WORK SESSION

L d T $ in millions Projected Street Improvement Debt Service and Repayment Sources &
evy a n aX Projected Tax Rate

$4.5 (10 Year Repayment)

Rate Impact
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50.0 0%
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CITY OF WILLMAR - BOND WORK SESSION
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CITY OF WILLMAR - BOND WORK SESSION

Property Tax Levy
and Tax Impacts

LEVY INCREASE

LEVY IMPACT
2022 Levy
Percent Increase

TAX IMPACT

Taxable Net Tax Capacity
Current Tax Rate

Added Tax Rate

New Tax Rate

Residential Market Value
$200,000

$300,000

Commercial Market Value
$250,000

$500,000

$1,000,000

Apartment Market Value
$1,000,000

$300,000

$6,085,290
4.9%

$14,861,523
40.8%
2.0%
42.9%

$36
S58
$86
$187

$389

$252

$500,000

$6,085,290
8.2%

$14,861,523
40.8%
3.4%
44.2%

S61
$97
$143
S311

$648

$421
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$700,000

$6,085,290
11.5%

$14,861,523
40.8%
4.7%
45.6%

S85

$136
$200
$436

$907

$589



